
Good afternoon (first name),

Please find a summary of the 4Q 2010 Analyst Survey results below:

4Q 2010 Mean Values:
Production: 410.8 mboe/d
Cash Flow: C$783 million
Earnings from Operations: C$162 million

Full Year 2010 Mean Values:
Production: 414.9 mboe/d
Cash Flow: C$3,117 million
Earnings from Operations: C$580 million
Note: A few FY 2010 individual estimates were excluded as they did not align with YTD 2010 
actuals + provided 4Q 2010 estimates.  This is primarily due to variances in methodology in use 
of prior reported actuals within analysts’ models.

Full Year 2011 Mean Values:
Production: 450.9 mboe/d
Cash Flow: C$4,189 million
Earnings from Operations: C$1,164 million

Thank you for participating in the survey, if you have any question please do not hesitate to give 
us a call.
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